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On Nov. 25 in Brussels, Dr. Manuel Rua, Cuban Chamber of Commerce official, told reporters that
his government remains optimistic about trade deals with European companies. Rua participated
in a seminar on Caribbean-Europe relations organized by the United Kingdom-based West Indies
Committee. Rua has established links with the both the Belgian Chamber of Commerce and the
"Euro-Chambers" dedicated to promoting European Community companies. He added that despite
the US economic embargo, many US firms are interested in business with Cuba. Rua said over 113
Cuban firms are currently engaged in foreign trade. He added that in the past year delegates from
chambers of commerce from over 20 European countries visited Cuba. Among benefits for foreign
investors, Cuba offers a 30% tax reduction on net profit, said Rua. In addition, Cuba could serve as
"a doorway to both Latin America and Europe." The island is equipped with modern infrastructure,
shipping capacity of 1.4 million metric tons, well-trained personnel, experienced scientists and an
advanced biotechnology and pharmaceutical industry. Although principal exports to the EC are
"traditional" (tobacco and coffee), Rua believes the Cuban sugarcane and alcohol industries have
good trade prospects. He said about 80 products, including paper, could be derived from sugarcane
with the help of foreign investment. (Basic data from Inter Press Service, 11/25/91)
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